
y 5HJLVWUR�\�DUFKLYR�GH�PDWHULDO�YLYR�HQ�VRSRUWH�PDJQpWLFR�\�HOHFWUyQLFR�
y 5HFROHFFLyQ��VHOHFFLyQ�\�GHWHUPLQDFLyQ�GH�PXHVWUDV�
y )RUPXODFLyQ�GH�KLSyWHVLV�D�SDUWLU�GH�PRGHORV�H�LGHQWLILFDFLyQ�GH�SUREOHPDV�
&217(1,'26�$&7,78',1$/(6�
y 3RVLFLyQ�FUtWLFD�\�FRQVWUXFWLYD�FRQ�UHVSHFWR�D�OD�LQYHVWLJDFLyQ�FLHQWtILFD�
y $SUHFLR�SRU�ODV�FRQGLFLRQHV�GH�FDOLGDG��FODULGDG�\�SHUWLQHQFLD�HQ�OD�SUHVHQWDFLyQ�GH

SURGXFFLRQHV�
y 9DORUL]DFLyQ�GH�XQ�HVSDFLR�GH�LQYHVWLJDFLyQ�TXH�FRQWULEX\D�DO�GHVDUUROOR�GHO�FRQRFLPLHQWR

FLHQWtILFR�

(675$7(*,$6�0(72'2/Ï*,&$6�
$FWLYLGDGHV�HQ�FODVH
y 2EVHUYDFLyQ��DQiOLVLV�\�HVTXHPDWL]DFLyQ�GH�PDWHULDO�HQ�IUHVFR�
y %~VTXHGD��VHOHFFLyQ��RUJDQL]DFLyQ�\�FRPXQLFDFLyQ�GH�LQIRUPDFLyQ�
y 7RPD�GH�DSXQWHV�HQ�FODVHV�H[SOLFDWLYDV�
$FWLYLGDGHV�H[WUDFODVH
y 5HFROHFFLyQ�\�UHJLVWUR�GH�PXHVWUDV�GH�PDWHULDO�YLYR�SDUD�HVWXGLR�
y ,GHQWLILFDFLyQ�\�GHWHUPLQDFLyQ�GH�PXHVWUDV
y (MHFXFLyQ�GH�SUiFWLFRV�H�LQYHVWLJDFLyQ�H[SORUDWRULD�HQ�HFRVLVWHPDV�QDWXUDOHV��QDFLRQDOHV�\

H[WUDQMHURV�
(9$/8$&,Ï1�
y 3UHVHQWDFLyQ�\�DSUREDFLyQ�GH�SUiFWLFRV�SODQLILFDGRV�
y $SUREDFLyQ�GH�LQVWDQFLD�SDUFLDO�
y $FUHGLWDFLyQ�
y 3UHVHQWDFLyQ�GH�PRQRJUDItD�ILQDO�
y 3UHVHQWDFLyQ�GH�KHUEDULR�HQ�IRUPD�REOLJDWRULD����GtDV�DQWHV�GH�H[DPHQ�ILQDO�
y &RQVXOWDV�GH�H[DPHQ�REOLJDWRULDV�DQWHV�GHO�H[DPHQ�ILQDO�
y ([DPHQ�ILQDO�FRQ�PHVD�H[DPLQDGRUD�
%,%/,2*5$)Ë$�
y %RHOFNH��2��9L]LQLV��$��3ODQWDV�9DVFXODUHV�GH�OD�5HS~EOLFD�$UJHQWLQD��QDWLYDV�\�H[yWLFDV�

�������)XQGDFLyQ�SDUD�OD�(GXFDFLyQ��OD�&LHQFLD�<�OD�&XOWXUD��(GLWRULDO�+HPLVIHULR
6XU��$UJHQWLQD�

y &URQTXLVW��$��,QWURGXFFLyQ�D�OD�%RWiQLFD���������&�(�&�6�$��(VSDxD�
y 'LPLWUL�0��2UILOD��(��7UDWDGR�GH�0RUIRORJtD�\�6LVWHPiWLFD�9HJHWDO���������(GLWRULDO

$&0(��$UJHQWLQD�
y )RQW�4XHU��3��'LFFLRQDULR�GH�%RWiQLFD���������(GLWRULDO�/DERU��(VSDxD�
y ,]FR��-HV~V�\�RWURV��%RWiQLFD��������(GLWRULDO�0F�*UDZ�+LOO��(VSDxD�
y 3DURGL��/��(QFLFORSHGLD�$UJHQWLQD�GH�$JULFXOWXUD�\�-DUGLQHUtD���������(GLWRULDO�$&0(�

$UJHQWLQD�
y 6FDJHO��5�\�RWURV��(O�5HLQR�9HJHWDO���������(GLFLRQHV�2PHJD��(VSDxD�
y 6WUDVEXUJHU��(��\�RWURV��7UDWDGR�GH�%RWiQLFD���������(GLFLRQHV�2PHJD��(VSDxD�



&217(1,'26�&21&(378$/(6�
8QLGDG����*HQHUDOLGDGHV
3ULQFLSLRV�GH�FODVLILFDFLyQ�GH�ORV�VHUHV�YLYRV��(VFXHODV�FODVLILFDWRULDV��)LORJHQLD�GH�ORV�VHUHV
YLYRV��&ODVLILFDFLyQ�ELROyJLFD��&DWHJRUtDV�WD[RQyPLFDV��&DUDFWHUL]DFLyQ�GH�ORV�JUXSRV��WDOyILWDV�±
FRUPRILWDV��FULSWyJDPDV�±�IDQHUyJDPDV��QR�YDVFXODU�±�YDVFXODU��)LORJHQLD�GHO�5HLQR�3ODQWDH�

8QLGDG����7DOyILWDV�
$/*$6��JUXSRV�PiV�UHSUHVHQWDWLYRV��)HyILWDV��5RGyILWDV��&ORUyILWDV��0RUIRORJtD��UHSURGXFFLyQ�
WD[RQRPtD�UHODWLYD��HFRORJtD��5HFRQRFLPLHQWR�
+21*26��JUXSRV�PiV�UHSUHVHQWDWLYRV��%DVLGLRPLFHWHV��)XQJL�LPSHUIHFWL��0RUIRORJtD�
GHVDUUROOR��UHSURGXFFLyQ��WD[RQRPtD�UHODWLYD��HFRORJtD��5HFRQRFLPLHQWR�
%5,Ï),7$6��JUXSRV�PiV�UHSUHVHQWDWLYRV��0XVJRV��0RUIRORJtD��GHVDUUROOR��UHSURGXFFLyQ�
WD[RQRPtD�UHODWLYD��HFRORJtD��5HFRQRFLPLHQWR�
+HSiWLFDV��0RUIRORJtD��GHVDUUROOR��UHSURGXFFLyQ��WD[RQRPtD�UHODWLYD��HFRORJtD��5HFRQRFLPLHQWR�
$QWRFHURWHV��0RUIRORJtD��GHVDUUROOR��UHSURGXFFLyQ��WD[RQRPtD�UHODWLYD��HFRORJtD�
5HFRQRFLPLHQWR�

8QLGDG�����3WHULGyILWDV��3URJLPQRVSHUPDV��3WHULGRVSHUPDV�
3WHULGyILWDV��*UXSRV�PiV�UHSUHVHQWDWLYRV��0RUIRORJtD��GHVDUUROOR��UHSURGXFFLyQ��WD[RQRPtD
UHODWLYD��HFRORJtD��5HFRQRFLPLHQWR�\�UHJLVWUR�
*LPQRVSHUPDV��JUXSRV�PiV�UHSUHVHQWDWLYRV��3URJLPQRVSHUPDV��3WHULGRVSHUPDV��0RUIRORJtD�
GHVDUUROOR���WD[RQRPtD�UHODWLYD��\�HFRORJtD��/tQHDV�HYROXWLYDV�\�ILORJHQLD�
8QLGDG����*LPQRVSHUPDV�
*LPQRVSHUPDV��SULQFLSDOHV�JUXSRV��&LFDGySVLGDV��&LFDGHLGySVLGDV��&RQLIHUySVLGDV�
*QHWySVLGDV��*UXSRV�PiV�UHSUHVHQWDWLYRV��0RUIRORJtD��GHVDUUROOR��UHSURGXFFLyQ��WD[RQRPtD
UHODWLYD��HFRORJtD��5HFRQRFLPLHQWR�\�UHJLVWUR�
8QLGDG����$QJLRVSHUPDV�PDJQyOLGDV
$QJLRVSHUPDV��0DJQROLySVLGDV��0DJQyOLGDV���GLFRWLOHGyQHDV����SULQFLSDOHV�JUXSRV��*UXSRV�PiV
UHSUHVHQWDWLYRV��0RUIRORJtD��GHVDUUROOR��UHSURGXFFLyQ��WD[RQRPtD�UHODWLYD��HFRORJtD�
5HFRQRFLPLHQWR�\�UHJLVWUR�

8QLGDG����$QJLRVSHUPDV�OtOLGDV�
$QJLRVSHUPDV��0DJQROLySVLGDV��/tOLGDV���PRQRFRWLOHGyQHDV����SULQFLSDOHV�JUXSRV��*UXSRV�PiV
UHSUHVHQWDWLYRV��0RUIRORJtD��GHVDUUROOR��UHSURGXFFLyQ��WD[RQRPtD�UHODWLYD��HFRORJtD�
5HFRQRFLPLHQWR�\�UHJLVWUR�

&217(1,'26�352&(',0(17$/(6�
y 2EVHUYDFLyQ�\�UHFRQRFLPLHQWR�GH�PDWHULDO�YHJHWDO�FRQ�LQVWUXPHQWRV�ySWLFRV�
y ,QWHUSUHWDFLyQ�\�UHJLVWUR�GH�PXHVWUDV�GH�PDWHULDO�YHJHWDO�D�SDUWLU�GH�PRGHORV�UHDOHV�



,QVWLWXWR�³6DQ�3HGUR�1RODVFR´
-RVp�)���0RUHQR������&GDG�

7HO���������

(VSDFLR�FXUULFXODU��%,2/2*Ë$�9(*(7$/�,,
)RUPDWR��$6,*1$785$�6(0(675$/
&DUUHUD��352)(625$'2�(1�%,2/2*Ë$ &XUVR��7(5&(52
3URIHVRUHV��'DYLG�6RVD��0DULHOD�$OWDUH
1��GH�KRUDV����7RWDOHV����� 6HPDQDOHV� �
&LFOR�OHFWLYR������
&RUUHODWLYLGDGHV��&RQ�� %LRORJtD�9HJHWDO�,��5HJXODUL]DGD��SDUD�FXUVDU

%LRORJtD�9HJHWDO�,��$FUHGLWDGD��SDUD�DFUHGLWDU

)XQGDPHQWDFLyQ
6H� KDQ� SURGXFLGR� JUDQGHV� DYDQFHV� HQ� OD� LQYHVWLJDFLyQ� ERWiQLFD� TXH� KDQ� SURYRFDGR

FDPELRV��D�QLYHO�GH�VLVWHPDV�GH�FODVLILFDFLyQ��SULQFLSDOPHQWH�GHQWUR�GHO�FDPSR�GH�ODV�SODQWDV�QR
YDVFXODUHV�\�ORV�HPEULyILWRV��(VWH�HVSDFLR�FXUULFXODU��%LRORJtD�9HJHWDO�,,��SUHWHQGH�GHVSHUWDU�HQ
ORV�HVWXGLDQWHV�HO�LQWHUpV��OD�FXULRVLGDG�\�HO�HQWXVLDVPR�SRU�ODV�FLHQFLDV�\�DEULUOHV�HO�FDPLQR�SDUD
OD�FRQVHFXFLyQ�GHO�VDEHU�FLHQWtILFR��SDUD�TXH�GH�HVWD� IRUPD��DOFDQFHQ� FRQRFLPLHQWRV� VXSHULRUHV
VREUH�OD�ELRGLYHUVLGDG�YHJHWDO�

6H�LQWHQWD�DSRUWDU�XQD�YLVLyQ�JOREDO�GH�OD�ILORJHQLD�\�OD�HYROXFLyQ�YHJHWDO��VXSRQLHQGR�\D
OD� DGTXLVLFLyQ� GH� FRQRFLPLHQWRV� EiVLFRV� VREUH� SURFHVRV� ELROyJLFRV� IXQGDPHQWDOHV�� DVt� FRPR
WDPELpQ�OD�PRUIRORJtD��DQDWRPtD�\�ILVLRORJtD�GH�ORV�RUJDQLVPRV�TXH�VRQ�REMHWR�GH�HVWXGLR��(VWR
SUHVXSRQH� XQD� HVWUHFKD� YLQFXODFLyQ� \� DUWLFXODFLyQ� FRQ� RWURV� HVSDFLRV� FXUULFXODUHV� GHO� SODQ� GH
HVWXGLR�GHO�3URIHVRUDGR�GH�%LRORJtD��TXH�VH�FRQYLHUWHQ�HQ�LPSUHVFLQGLEOHV�FRPR�SXQWR�GH�SDUWLGD
SDUD�%LRORJtD�9HJHWDO� ,,�� \� D� VX�YH]�� VLHQGR� pVWD�PLVPD�XQD� FRQWULEXFLyQ� QHFHVDULD� SDUD� RWUDV
FiWHGUDV�VXSHULRUHV�\�SDUD�OD�IRUPDFLyQ�GLVFLSOLQDU�tQWHJUD�GHO�HVWXGLDQWH�
2EMHWLYRV�JHQHUDOHV

y $QDOL]DU�OD�FRPSOHMLGDG�YHJHWDO�\�VX�HYROXFLyQ�D�SDUWLU�GH�SUiFWLFDV�\�SURFHGLPLHQWRV
HVSHFtILFRV�GH�OD�%LRORJtD�9HJHWDO�

y 5HODFLRQDU�HO�RULJHQ�\�HYROXFLyQ�GH�ORV�RUJDQLVPRV�YHJHWDOHV�D�WUDYpV�GHO�WLHPSR�
y 5HFRQRFHU�\�YDORUDU�OD�GLYHUVLGDG�YHJHWDO�FRPR�SRVLELOLGDG�VXSHUDGRUD�GH�IRUPDV

SUHH[LVWHQWHV�


